
Two Year Projection of Cash Need
University of Colorado Colorado Springs

Thursday, May 5, 2022

SUGGESTED
MOTION:

Approve the new projects listed on the University of Colorado Colorado Springs two year projection of cash
needed.

Project
Name

LEED
Certification Amount

Fund
Source

Engineering Building Renovation
2015-062

Gold $47,097,434 CF

The project renovates the 72,020-GSF Engineering and Applied Sciences (EAS) Building, and constructs a 4,000-GSF addition to 
the building.  The project provides state-of-the-art teaching and research labs, lowers energy consumption and operating costs, 
and addresses about $13.0 million of deferred maintenance in the building.  The addition adds a new entrance and lobby to the 
building.  The university says the new space will accommodate growing enrollment and help to meet changing workforce 
demands, and the project will improve a building with a Facilities Condition Index (FCI) rating of 47 that has received minimal 
improvements since its construction in 1985.  FCI is a measure of the cost of remedying building deficiencies compared to a 
building's replacement value, and the State Architect's target FCI for all buildings is 85.  The university has sought state funds for 
the project during six regular capital prioritization cycles, but it has not received funding.  The source of cash funds for the project is
$18.7 million in institutional reserves and gifts, and $28.4 million in debt to be repaid from College of Engineering revenues.

Date Authorized Until: 05/05/2024 New Project List, Requires Approval

Grand Total, All Projects: $47,097,434

Page 1 of 1Prepared by Legislative Council Staff


	Two Year Projection of Cash Need
	University of Colorado Colorado Springs
	Thursday, May 5, 2022
	Engineering Building Renovation
	2015-062
	The project renovates the 72,020-GSF Engineering and Applied Sciences (EAS) Building, and constructs a 4,000-GSF addition to the building.  The project provides state-of-the-art teaching and research labs, lowers energy consumption and operating costs, and addresses about $13.0 million of deferred maintenance in the building.  The addition adds a new entrance and lobby to the building.  The university says the new space will accommodate growing enrollment and help to meet changing workforce demands, and the project will improve a building with a Facilities Condition Index (FCI) rating of 47 that has received minimal improvements since its construction in 1985.  FCI is a measure of the cost of remedying building deficiencies compared to a building's replacement value, and the State Architect's target FCI for all buildings is 85.  The university has sought state funds for the project during six regular capital prioritization cycles, but it has not received funding.  The source of cash funds for the project is $18.7 million in institutional reserves and gifts, and $28.4 million in debt to be repaid from College of Engineering revenues.



