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Good morning members of the State Affairs Committee. My name is Liz Peetz and I’'m here
representing more than 26,000 members of the Colorado Association of REALTORS® statewide. We

are strong advocates for affordable homeownership for all Coloradans. | thank-the-bil-spensersfor

that-willmakecritical changesto-the introduced-version-ofthe bilbwant to thank the bill sponsors for

bringing such an important bill forward today that equally balances the needs of the tenant and the

homeowner. We are in full support of HB20-1410. inan-amend-positionafteralt-the-werk-te-improve




We are encouraged to see over 19 million federal CARES Act dollars prioritized to keep people

in their homes whether they rent or own a mortgage because when you are not able to be safer at

home, it immediately impacts your health, your wellbeing, and your ability to provide for your family

needs. The bill cleanly allocates federal dollars in a way that would allow a landlord or a tenant to

utilize funds and ensures that several of our pressing housing needs are addressed as Covid-19

exacerbates the affordable housing problem that Colorado was facing before the pandemic. This

financial assistance will help some of our most vulnerable Coloradans who do not have four walls, it

will help our housing providers in our housing market economy so that we preserve and increase the

amount of affordable housing available to Coloradans, and it will help the Coloradans who are in

danger of losing their homes or their apartments due to lost income.

Additionally, the threshold of 100% AMI means that it will reach into our middle class essential

civil servants who are out there on the frontlines for the rest of us during this pandemic. Moreover, as

the federal government continues to work to address the significant problem of mortgage servicers

having enough cash reserves to cover the mortgage forbearances allowed under the CARES Act (that

could ultimately entail over 25% of mortgages in the country), legislation such as this is critical to help

shore up Coloradans’ abilities to stay in their homes and make mortgage payments because it will

stave off a large foreclosure crisis.

itheut-this-importantadditional-changeamendmenttThe Colorado Association of REALTORS®

eannotis be-in full support of this legislation.\We-ask-thatthe bill spenserspleaseamend-the bill-te




amountofafferdable-housingavailableto-Celeradans—It is more important now that ever that we de

AetHmit-maintain the existing supply of affordable housing and work to improve the livelihoods of

our citizens for the future when this pandemic is long gone. Thank you for your consideration.






