
 

 

 

 

 

Office of Legislative Legal Services 
Colorado General Assembly 

Colorado State Capitol 
200 East Colfax Avenue Suite 091 

Denver, Colorado  80203-1716 

Tel: 303-866-2045  Fax: 303-866-4157 
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MEMORANDUM1 

TO: Statutory Revision Committee 

FROM: Kristen Forrestal, Office of  Legislative Legal Services 

DATE: February 3, 2022 

SUBJECT: Proposed repeal of  Colorado municipal bond supervision advisory board  

Summary 

The department of  regulatory agencies (department) proposes that the Statutory 

Revision Committee (SRC) introduce legislation to repeal the Colorado municipal 

bond supervision advisory board, as it no longer meets or performs its duties and is 

now obsolete. The proposed draft bill repeals the advisory board. 

Analysis 

The General Assembly created the Colorado municipal bond supervision advisory 

board (advisory board) in 1991 in section 11-59-105, C.R.S2. The purpose of  the 

advisory board was to aid and advise the securities commissioner, who is the head of  

the division of  securities within the department, with: 

 The development of  policies, rules, orders, standards, guidelines, criteria, and 

procedures regarding the registration of  bond issues, ordinances, and 

resolutions;  

 Applications for authorization to file federal bankruptcy petitions; and  

 Assuring impartiality and freedom from political influence in these activities. 

                                                 

1 This legal memorandum was prepared by the Office of  Legislative Legal Services (OLLS) in the course 
of  its statutory duty to provide staff  assistance to the Statutory Revision Committee (SRC). It does not 
represent an official legal position of  the OLLS, SRC, General Assembly, or the state of  Colorado, and 
is not binding on the members of  the SRC. This memorandum is intended for use in the legislative 
process and as information to assist the SRC in the performance of  its legislative duties. 

2 See Addendum A 



 

2 

 

The department brought this issue to the attention of  the SRC staff  to advise the SRC 

that the advisory board no longer serves its functions and should be repealed. 

Representatives of  the department will speak to the functions of  the advisory board 

and answer any questions the members of  the SRC may have at the meeting on 

February 11, 2022. 

 

Statutory Charge3 

Section 2-3-902, C.R.S., authorizes the SRC to repeal provisions of  statute to eliminate 

antiquated rules of  law. If  the SRC finds that the Colorado municipal bond supervision 

advisory board is obsolete, the repeal of  this advisory board fits within the charge of  

the SRC. 

Proposed Bill 

If  the SRC wishes to introduce legislation to address this issue, the proposed draft bill 

to repeal the Colorado municipal bond supervision advisory board is attached for 

review. 

 

                                                 

3 The Statutory Revision Committee is charged with "[making] an ongoing examination of  the statutes 

of  the state and current judicial decisions for the purpose of  discovering defects and anachronisms in the 

law and recommending needed reforms" and recommending "legislation annually to effect such changes 

in the law as it deems necessary in order to modify or eliminate antiquated, redundant, or contradictory 

rules of  law and to bring the law of  this state into harmony with modern conditions." § 2-3-902 (1), 

C.R.S. In addition, the Committee "shall propose legislation only to streamline, reduce, or repeal 

provisions of  the Colorado Revised Statutes." § 2-3-902 (3), C.R.S. 
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ADDENDUM A 
 

11-59-105.  Colorado municipal bond supervision advisory board - crea-

tion. (1) (a) There is hereby created the Colorado municipal bond supervi-

sion advisory board, to be composed of  three members of  the general assembly, 

one municipal securities broker-dealer representative, one representative of  a 

county, one representative of  a municipality, one representative of  a special dis-

trict, one representative of  banks that act as indenture trustees for munici-

pal bond offerings, one bond counsel representative, one real estate developer 

representative, three members of  the general public with experience in munici-

pal financing as investors who are not associated with any of  the other members 

or interests, and four owners of  residential real property located in special dis-

tricts who are not associated with any of  the other members or interests. Except 

for the legislative members, members of  the board shall be appointed by the gov-

ernor, who shall take into account the extent to which the board represents the 

geographic areas, population concentrations, and ethnic communities of  this 

state. Appointments by the governor shall be for a period of  four years. The three 

members of  the general assembly shall be appointed one each by the governor, 

the speaker of  the house of  representatives, and the president of  the senate. No 

more than two of  said legislative members may be from the same major political 

party, and, except as provided in paragraph (b) of  this subsection (1), each such 

legislative member shall be appointed for a term of  two years or for the same 

term to which they were elected, whichever is less. Successors shall be appointed 

in the same manner as the original members. Vacancies of  all other members 

shall be filled by appointment by the governor for unexpired terms. In the case 

of  a vacancy, the remaining members of  the board shall exercise all the powers 

and authority of  the board until such vacancy is filled. The board shall choose 

its own chairperson by majority vote of  the quorum present at a meeting called 

for the purpose of  electing a chairperson. The board shall meet not less than 

annually. Except as otherwise provided in section 2-2-326, C.R.S., members of  

the board shall receive no compensation but shall be reimbursed for all actual 

and necessary expenses incurred in the performance of  their duties, and such 

expenses shall be paid from the appropriations from the division of  securities 

cash fund created in section 11-51-707. A majority of  the board shall constitute 

a quorum to transact business and for the exercise of  any of  the powers or au-

thority conferred. 
 

    (b) The terms of  the members appointed by the speaker of  the house of  

representatives and the president of  the senate and who are serving on March 

22, 2007, shall be extended to and expire on or shall terminate on the convening 

date of  the first regular session of  the sixty-seventh general assembly. As soon as 

practicable after such convening date, the speaker and the president shall each 
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appoint or reappoint one member in the same manner as provided in para-

graph (a) of  this subsection (1). Thereafter, the terms of  members appointed 

or reappointed by the speaker and the president shall expire on the convening 

date of  the first regular session of  each general assembly, and all subsequent 

appointments and reappointments by the speaker and the president shall be 

made as soon as practicable after such convening date. The person making 

the original appointment or reappointment shall fill any vacancy by appoint-

ment for the remainder of  an unexpired term. Members appointed or reap-

pointed by the speaker and the president shall serve at the pleasure of  the 

appointing authority and shall continue in office until the members successor 

is appointed. 
 

(2) The board shall aid and advise the securities commissioner in con-

nection with the commissioners duties under this article including, but not 

limited to, development of  policies, rules, orders, standards, guidelines, cri-

teria and procedures regarding the registration of  bond issues, ordinances, 

and resolutions and applications for authorization to file federal bankruptcy 

petitions and assuring impartiality and freedom from political influence in 

such activities. 

 

(3) Repealed.  
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